








DRAFT: BOOK III. (1924) TITLE I. — SALE.

466. — If the contract provides that the property sold shall be 
forwarded from one place to another, delivery takes place at the 
moment when the property is delivered to the carrier.

467. — The property sold must be delivered in such condition as it
was at the time of the sale.

468. — When there is no time clause for payment of the price, the
seller is entitled to retain the property sold until the price is paid.

469. — Even when there is a time clause for the payment, the 
seller is entitled to retain the property if the buyer either becomes 
bankrupt before delivery, or was bankrupt at the time of the sale 
without the seller knowing thereof, or impairs or reduces the 
securities given for payment.
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DRAFT: BOOK III. (1924) TITLE I. — SALE.

(1) Ten years after the time of the sale in case of immovable 
property.

(2) One year after the time of the sale in case of movable 
property.

499. — If a longer period is provided in the contract, it shall be 
reduced to ten years and one year respectively.

500. — If a shorter period than ten years or one year is provided 
in the contract, the time cannot be afterward extended.

501. — The right of redemption may be exercised only by:

(1) The original seller or his heirs, or

(2) The transferee of the right, or

(3) Any person expressly allowed to redeem by the contract.
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