


DRAFT: BOOK III. (1924) TITLE XX. — INSURANCE.

986 863. — A contract of insurance is not binding on the parties 
unless the assured has an interest in the event insured against.

[* Replaced with a new text in the operation 33(16), 89/167. ]

[86/214]
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DRAFT: BOOK III. (1924) TITLE XX. — INSURANCE.

998 874. — The insurer cannot claim a reduction of the amount of 
the compensation to be paid by him, unless he proves that the 
insurable interest as agreed by the parties was substantially too high, 
and returns a proportionate amount of the premiums with interest.

[* Alteration in the operation 34(04), 89/170. ]

999 875. — If the assured transfers the subject of insurance for 
which a premium has been paid, the right to receive compensation is 
transferred with it.

If, by such transfer, the risk is substantially altered or increased, 
the contract of insurance becomes void.

1000 876. — If the insurer has been adjudged bankrupt, the assured 
may require proper security to be given him failing which he may 
terminate the contract. 

If the assured is adjudged bankrupt, the same rules shall apply 
correspondingly; however when a premium has been already paid, 
under which insurance is running for a certain period of time, the 
insurer cannot determine the contract before such period expires.

[86/219]
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DRAFT: BOOK III. (1924) TITLE XX. — INSURANCE.

1021 896. — If the death is caused by the fault of a third person, the 
insurer cannot claim compensation from that person, but the heirs of 
the deceased do not lose their right to compensation from the third 
person, even if the sum payable under the contract of insurance on life 
reverts to them.

1022 897. — If the assured has made an insurance payable on his 
death in favour of his heirs without specifying any particular person  ,   
the sum payable shall be part of the assets of his estate available for 
his creditors.

If the insurance has been made in favour of a particular person, 
only the amount of the premiums paid by the assured shall be part of 
the assets of his estate available for his creditors.

[* Alteration in the operation 34(07), 89/171. ]

[86/227]
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