








DRAFT: BOOK III. (1924) TITLE XXI. — BILLS.

1031. — A holder or an indoresed bill can exercise his rights only if 
there is an unbroken series of indorsements. If, however, an 
indorsement has been made by mere signature, the following indorser 
is deemed to have acquired the bill by the said indorsement.

A cancelled indorsement is in regard to the unbroken series of 
indorsements considered not to have been written.

[* Replaced with new texts in the operation 35(07), 89/172. ]

[* Replaced once again with new texts in the operation 37(02), 89/186.]

1031 905. — The possessor of a bill of exchange is deemed to be the 
lawful holder if he shows his title through an uninterrupted series of 
indorsement, even if the last indorsement is in blank. When an 
indorsement in blank is followed by another indorsement, the person 
who signed this last indorsement is deemed to have acquired the bill 
by a the indorsement in blank. Cancelled indorsements are deemed to 
be non-existent. 

Where a person has been dispossessed of a bill of exchange, in any 
manner whatever, the holder who shows his right thereto in the 
manner mentioned in the foregoing paragraph is not bound to give up 
the bill unless he has acquired it in bad faith, or unless in acquiring it 
he has been guilty of gross negligence.

[* Replaced once again with new texts in the operations 37(02), 89/189. ]
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DRAFT: BOOK III. (1924) TITLE XXI. — BILLS.

1040 912. — A bill of exchange may be drawn payable to the 
drawer's order or to bearer.

It may be drawn on the drawer himself or on account of a third 
person.

[* Replaced with a new text in the operation 35(14), 89/173. ]

[* Altered once again in the operation 41(05), 89/235. ]

[86/235]
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DRAFT: BOOK III. (1924) TITLE XXI. — BILLS.

1048 915. — The drawer of a bill of exchange, and any indorser, 
may insert therein an express stipulation : 

(1) Negativing or limiting his own liability to the holder; 

(2) Waiving as regards himself some or all of the holder's duties.

[* Replaced with new texts in the operation 35(20), 87/44. ]

[86/238]

���������	�
��

 TUDC ��� Shiori Tamura ������� 16/02/2563 




































































